Page 2389

the request of the Secretary, may authorize its
retention for official use of the Treasury Depart-
ment, or may transfer it without charge to any
executive department or independent establish-
ment of the Government for use by it.

(Added Pub. L. 90-618, title II, §201, Oct. 22, 1968,
82 Stat. 1235; amended Pub. L. 94-455, title XIX,
§1906(b)(13)(A), Oct. 4, 1976, 90 Stat. 1834.)

PRIOR PROVISIONS

Provisions similar to those comprising this section
were contained in prior section 5862, act Aug. 16, 1954,
ch. 736, 68A Stat. 729, prior to the general revision of
this chapter by Pub. L. 90-618.

AMENDMENTS

1976—Subsec. (b). Pub. L. 94-455 struck out ‘‘or his
delegate’ after ‘‘Secretary’ wherever appearing.

EFFECTIVE DATE

Section effective on first day of first month following
October 1968, see section 207(a) of Pub. L. 90-618, set out
as a note under section 5801 of this title.

CROSS REFERENCES

Seizure and forfeiture of carriers transporting contra-
band articles, see section 80301 et seq. of Title 49,
Transportation.

SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in sections 5682, 7326 of this
title; title 31 section 9703.

CHAPTER 54—GREENMAIL

Sec.

5881. Greenmail.

CHAPTER REFERRED TO IN OTHER SECTIONS
This chapter is referred to in section 275 of this title.

§ 5881. Greenmail

(a) Imposition of tax

There is hereby imposed on any person who re-
ceives greenmail a tax equal to 50 percent of
gain or other income of such person by reason of
such receipt.

(b) Greenmail

13

For purposes of this section, the term ‘‘green-
mail”’ means any consideration transferred by a
corporation (or any person acting in concert
with such corporation) to directly or indirectly
acquire stock of such corporation from any
shareholder if—

(1) such shareholder held such stock (as de-
termined under section 1223) for less than 2
years before entering into the agreement to
make the transfer,

(2) at some time during the 2-year period
ending on the date of such acquisition—

(A) such shareholder,

(B) any person acting in concert with such
shareholder, or

(C) any person who is related to such
shareholder or person described in subpara-

graph (B),

made or threatened to make a public tender
offer for stock of such corporation, and

(3) such acquisition is pursuant to an offer
which was not made on the same terms to all
shareholders.
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For purposes of the preceding sentence, pay-
ments made in connection with, or in trans-
actions related to, an acquisition shall be treat-
ed as paid in such acquisition.

(c) Other definitions
For purposes of this section—
(1) Public tender offer

The term ‘‘public tender offer’” means any
offer to purchase or otherwise acquire stock or
assets in a corporation if such offer was or
would be required to be filed or registered with
any Federal or State agency regulating securi-
ties.

(2) Related person

A person is related to another person if the
relationship between such persons would re-
sult in the disallowance of losses under section
267 or 707(b).

(d) Tax applies whether or not amount recog-
nized

The tax imposed by this section shall apply
whether or not the gain or other income referred
to in subsection (a) is recognized.

(e) Administrative provisions

For purposes of the deficiency procedures of
subtitle F, any tax imposed by this section shall
be treated as a tax imposed by subtitle A.

(Added Pub. L. 100-203, title X, §10228(a), Dec. 22,
1987, 101 Stat. 1330-417; amended Pub. L. 100-647,
title II, §2004(0)(1)(A), (B)(@), (C), (2), Nov. 10,
1988, 102 Stat. 3608.)

AMENDMENTS

1988—Subsec. (a). Pub. L. 100-647, §2004(0)(1)(A), sub-
stituted ‘‘gain or other income of such person by reason
of such receipt’” for ‘‘gain realized by such person on
such receipt”’.

Subsec. (b). Pub. L. 100-647, §2004(0)(1)(B)(), sub-
stituted ‘‘a corporation (or any person acting in con-
cert with such corporation) to directly or indirectly ac-
quire stock of such corporation’ for ‘‘a corporation to
directly or indirectly acquire its stock’’.

Subsec. (d). Pub. L. 100-647, §2004(0)(1)(C), substituted
‘“‘amount’ for ‘‘gain’ in heading and inserted ‘‘or other
income’ after ‘‘the gain’ in text.

Subsec. (e). Pub. L. 100-647, §2004(0)(2), added subsec.
(e).

EFFECTIVE DATE OF 1988 AMENDMENT

Amendment by section 2004(0)(1)(A), (C), (2) of Pub. L.
100-647 effective, except as otherwise provided, as if in-
cluded in the provisions of the Revenue Act of 1987,
Pub. L. 100-203, title X, to which such amendment re-
lates, see section 2004(u) of Pub. L. 100-647, set out as a
note under section 56 of this title.

Section 2004(0)(1)(B)(ii) of Pub. L. 100-647 provided
that: “The amendment made by clause (i) [amending
this section] shall apply to transactions occurring on
or after March 31, 1988.”"

EFFECTIVE DATE

Section 10228(d) of Pub. L. 100-203 provided that: ‘“The
amendments made by this section [enacting this chap-
ter and amending section 275 of this title] shall apply
to consideration received after the date of the enact-
ment of this Act [Dec. 22, 1987] in taxable years ending
after such date; except that such amendments shall not
apply in the case of any acquisition pursuant to a writ-
ten binding contract in effect on December 15, 1987, and
at all times thereafter before the acquisition.”
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Subtitle F—Procedure and

Administration

Chapter Sec.1
61. Information and returns ..........cc.cceeenenee 6001
62. Time and place for paying tax 6151
63. Assessment ......ooooiiiiiiini 6201
64. Collection .......ccoveevviiiniiiniiinnennnenn. 6301
65. Abatements, credits, and refunds 6401
66. Limitations .. 6501
67. Interest 6601
68. Additions to the tax, additional

amounts, and assessable penalties ..... 6651
69. General provisions relating to stamps 6801
70. Jeopardy, receiverships, etc. . 6851
71. Transferees and fiduciaries ... 6901
2. Licensing and registration . . 7001
73. D270 0 Lo 1PN 7101
74. Closing agreements and compromises ... 7121
5. Crimes, other offenses, and forfeitures 7201
76. Judicial proceedings .......coceeeviviiniininnnn 7401
. Miscellaneous provisions ............cceeeuenen. 7501
78. Discovery of liability and enforcement

Of Bitle civiiiiiiiiiii 7601
79. Definitions .... . 7701
80. General RUles ......ccoeeveeviiiiiiiniiiieienneans 7801

AMENDMENTS

1980—Pub. L. 96-589, §6(2)(3)(E), Dec. 24, 1980, 94 Stat.
3410, substituted ¢‘Jeopardy, receiverships, etc.” for
“Jeopardy, bankruptcy and receiverships’ in item for
chapter 70.

SUBTITLE REFERRED TO IN OTHER SECTIONS

This subtitle is referred to in sections 167, 408, 460,
468A, 468B, 643, 810, 852, 860E, 860F, 860K, 874, 882, 911,
2661, 3121, 3402, 3405, 3406, 3510, 4405, 4414, 4462, 4484, 4980,
4999, 5067, 5148, 5560, 5881, 7851 of this title; title 42 sec-
tions 401, 408, 1307, 1395i; title 48 section 1421i.

CHAPTER 61—INFORMATION AND RETURNS

Subchapter Sec.!

A. Returns and records .......c..coeeeveenienennennes 6001

B. Miscellaneous provisions ..........c.ccceeuenen. 6101
Subchapter A—Returns and Records

Part

I. Records, statements, and special returns.

II. Tax returns or statements.

III. Information returns.

IV. Signing and verifying of returns and other

documents.

V. Time for filing returns and other documents.

VI. Extension of time for filing returns.

VII. Place for filing returns or other documents.

VIII. Designation of income tax payments to Presi-

dential Election Campaign Fund.
AMENDMENTS

1966—Pub. L. 89-809, title III, §302(b), Nov. 13, 1966, 80
Stat. 1588, added item VIII.

SUBCHAPTER REFERRED TO IN OTHER SECTIONS

This subchapter is referred to in sections 6103, 6651 of
this title.

PART I—RECORDS, STATEMENTS, AND
SPECIAL RETURNS

Sec.
6001. Notice or regulations requiring

statements, and special returns.

records,

§6001. Notice or regulations requiring records,
statements, and special returns

Every person liable for any tax imposed by
this title, or for the collection thereof, shall

1Section numbers editorially supplied.
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keep such records, render such statements,
make such returns, and comply with such rules
and regulations as the Secretary may from time
to time prescribe. Whenever in the judgment of
the Secretary it is necessary, he may require
any person, by notice served upon such person or
by regulations, to make such returns, render
such statements, or keep such records, as the
Secretary deems sufficient to show whether or
not such person is liable for tax under this title.
The only records which an employer shall be re-
quired to keep under this section in connection
with charged tips shall be charge receipts,
records necessary to comply with section 6053(c),
and copies of statements furnished by employees
under section 6053(a).

(Aug. 16, 1954, ch. 736, 68A Stat. 731; Oct. 4, 1976,
Pub. L. 94-455, title XIX, §1906(b)(13)(A), 90 Stat.
1834; Nov. 6, 1978, Pub. L. 95-600, title V, §501(a),
92 Stat. 2878; Sept. 3, 1982, Pub. L. 97-248, title
III, §314(d), 96 Stat. 605.)

AMENDMENTS

1982—Pub. L. 97-248 inserted ‘‘, records necessary to
comply with section 6053(c),”” after ‘‘charge receipts’.

1978—Pub. L. 95-600 inserted provision at end relating
to only records which an employer shall be required to
keep in connection with charged tips.

1976—Pub. L. 94-455 struck out ‘‘or his delegate’ after
‘‘Secretary’’ wherever appearing.

EFFECTIVE DATE OF 1982 AMENDMENT

Amendment by Pub. L. 97-248 applicable to calendar
years beginning after Dec. 31, 1982, see section 314(e) of
Pub. L. 97-248, set out as a note under section 6053 of
this title.

EFFECTIVE DATE OF 1978 AMENDMENT

Section 501(c) of Pub. L. 95600 provided that: ‘“The
amendments made by this section [amending this sec-
tion and section 6041 of this title] shall apply to pay-
ments made after December 31, 1978.”

CROSS REFERENCES

Methods of accounting for taxable income, see sec-
tion 446 et seq. of this title.

SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in sections 874, 911, 922,
4403, 6033 of this title.

PART II—-TAX RETURNS OR STATEMENTS

Subpart

A. General requirement.

B. Income tax returns.

C. Estate and gift tax returns.
D. Miscellaneous provisions.

SUBPART A—GENERAL REQUIREMENT

Sec.
6011. General requirement of return, statement, or

list.

§6011. General requirement of return, statement,
or list

(a) General rule

When required by regulations prescribed by
the Secretary any person made liable for any
tax imposed by this title, or with respect to the
collection thereof, shall make a return or state-
ment according to the forms and regulations
prescribed by the Secretary. Every person re-
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